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PRESS RELEASE 

 
 

April 8, 2003 
 

CORPORATE GOVERNANCE OF THE AXA GROUP :  
SUPERVISORY BOARD 

 
Prior to the AXA Shareholders’ Meeting on April 30th, 2003, the AXA Group wishes to 

communicate proposed modifications to the composition of the AXA Supervisory Board. 
 

Upon the recommendation of the Selection Committee, the Supervisory Board has 
acknowledged the wish of Michel François-Poncet and Edward Miller not to renew their 
mandates as members of the Supervisory Board and has decided to propose for election by the 
Shareholders’ Meeting Ezra Suleiman,  an American citizen and a University Professor, as a new 
Supervisory Board member. 
 

Following the recommendation of the Selection Committee, the Supervisory Board has 
proposed to the Shareholders’ Meeting the re-election of Jacques Calvet, David Dautresme, 
Jean-René Fourtou, Henri Hottinguer, Gérard Mestrallet and Alfred von Oppenheim, as members 
of the Supervisory Board. 
 

Subject to the approval of such re-election and nomination by the Shareholders’ Meeting, 
the size of the AXA Supervisory Board would then be reduced to thirteen members, consistent 
with the size reduction initiated since 1999. 
 

In compliance with the recommendations relating to the Corporate Governance, the 
Selection Committee has reviewed in detail the situation of each Board member ; upon its 
assessment, the Supervisory Board has adopted individual qualification proposed taking into 
consideration that the main independence criteria of its members is the independence from the 
Management Board which is nominated, controlled, and evaluated by the Supervisory Board. 
 

As a result of this qualification process, the Supervisory Board will have nine independent 
members out of thirteen members, i.e. Thierry Breton, Jacques Calvet, David Dautresme,  
Antony Hamilton, Henri Hottinguer, Gérard Mestrallet, Alfred von Oppenheim, Bruno Roger and 
Ezra Suleiman. 
 

Based on proposed rules under the American regulations, AXA expects that  
the three members of the Audit Committee of the Supervisory Board of AXA, Jacques Calvet, 
Chairman, David Dautresme and Alfred von Oppenheim, would qualify as independent members. 
 
After AXA’s shareholders’ Meeting on April 30, 2003, AXA’s Supervisory Board would have the 
following 13 members : 
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Claude BEBEAR – Chairman (and Chairman of the Finance Committee),  
Jean-René FOURTOU - Vice-Chairman (and chairman of the Selection Committee),  
Thierry BRETON,  
Jacques CALVET (and Chairman of the Audit Committee),  
David DAUTRESME,  
Antony HAMILTON,  
Henri HOTTINGUER (and Chairman of the Compensation Committee),  
Henri LACHMANN,  
Gérard MESTRALLET,  
Alfred von OPPENHEIM,  
Michel PEBEREAU,  
Bruno ROGER,  
Ezra SULEIMAN 

*  * 
* 

About AXA 
AXA Group is a worldwide leader in financial protection and wealth management. AXA's 
operations are diverse geographically, with major operations in Western Europe, North America 
and the Asia/Pacific area. AXA had Euro 742 billion in assets under management as of 
December 31, 2002, and reported total revenues of Euro 75 billion and underlying earnings of 
Euro 1,687 million for 2002. The AXA ordinary share is listed and trades under the symbol AXA 
on the Paris Stock Exchange. The AXA American Depository Share is also listed on the NYSE 
under the ticker symbol AXA.   

This press release is also available on AXA Group web site: www.axa.com 
  
          
IMPORTANT LEGAL INFORMATION 
Certain statements in this press release that are neither reported financial results nor other historical information, are 
forward-looking statements, including, but not limited to statements that are predictions of or indicate future events, 
trends, plans or objectives.  Undue reliance should not be placed on such statements because, by their nature, they 
are subject to known and unknown risks and uncertainties and can be affected by other factors, that could cause 
actual results and company plans and objectives to differ materially from those expressed or implied in the forward-
looking statements (or from past results).  Such risks, uncertainties catastrophic events which are uncertain in nature 
and policy renewal rates relating to AXA’s property casualty business, market risks related to fluctuations in interest 
rates, equity market prices and foreign currency exchange rates, the use of derivatives and AXA’s ability to hedge 
such exposures effectively and counterparty credit risk, AXA’s ability to develop, distribute and administer 
competitive products and services in a cost-effective manner and its ability to develop information technology and 
management information systems to support strategic goals  while continuing to control costs and expenses, AXA’s 
visibility in the market place and the financial and claims paying ratings of its insurance subsidiaries, AXA’s access 
to adequate financing to support its future business, the effect of changes in regulation and laws affecting AXA’s 
businesses including changes in tax laws affecting insurance and annuity products as well as operating income and 
changes in accounting and reporting practices, the costs of defending litigation and the risk of unanticipated material 
adverse outcomes in such litigation, adverse political developments around the world and the effect of future 
acquisitions.  AXA undertakes no obligation to publicly update or revise any of these forward-looking statements, 
whether to reflect new information or future events circumstances or otherwise. 
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Cautionary statements concerning forward-looking statements 
Certain statements contained herein are forward-looking statements including, but not limited to, statements that are predications 
of or indicate future events, trends, plans or objectives.  Undue reliance should not be placed on such statements because, by 
their nature, they are subject to  known and unknown risks and uncertainties and can be affected by other factors that could 
cause actual results and AXA’s plans and objectives to differ materially from those expressed or implied in the forward looking 
statements (or from past results).  These risks and uncertainties include, without limitation, the risk of future catastrophic events 
including possible future terrorist related incidents.  Please refer to AXA's Annual Report on Form 20-F for the year ended 
December 31, 2001 for a description of certain important factors, risks and uncertainties that may affect AXA’s business.  AXA 
undertakes no obligation to publicly update or revise any of these forward-looking statements, whether to reflect new information, 
future events or circumstances or otherwise. 
 


