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“The successful listing of our US operations is 

a major step in AXA’s transformation. Together 

with the acquisition of XL, the two transactions 

represent a significant acceleration in AXA’s ongoing 

strategic shift towards our preferred segments”, 

Thomas Buberl, Chief Executive Officer of AXA.
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A XA has successfully completed the IPO of its US subsidiary 

AXA Equitable Holdings, Inc. (AEH) on the New York Stock 

Exchange. 

Overall proceeds amounted to USD 4.0 billion, with the sale 

of 24.5% of AEH’s outstanding shares at USD 20 per share and 

the issuance of USD 750 million of bonds mandatorily 

exchangeable for AEH shares, combined with the exercise of 

the over-allotment options granted to the underwriters.

Taking into account the additional existing resources, the 

financing for the XL Group’s acquisition is now secured, as it 

is not dependent on the issuance of any additional debt.

It is based on around Euro 3.5 billion of cash available at hand, 

Euro 2.6 billion related to the pre-IPO reorganization 

transactions, Euro 3.3 billion overall proceeds from the IPO, 

and the initial Euro 2 billion dated subordinated debt issuance.

Successful completion  
of AXA Equitable Holdings’ IPO

Very good performance  
for the first quarter of 2018

The press release with our activity indicators is available on axa.com: 

www.axa.com/en/newsroom/press-releases/1Q18-activity-indicators 

Changes on comparable basis, Q1 2018 vs. Q1 2017.

FITCH CONFIRMS AXA’S AA- RATING
The rating agency Fitch has confirmed AXA’s financial strength rating of 
AA- with stable outlook. This rating factors in the successful completion 
of the IPO of AXA’s US operations, securing financing for XL Group 
acquisition.

A XA’s total gross revenues were up 2% to Euro 30.8 billion, 

with the new business volume climbing 5% to Euro  

1.8 billion for Q1 2018.

“We are growing our topline, with a continued focus on 
profitability and shift towards preferred segments, in line with 
our Ambition 2020 strategic plan.

We are reshaping AXA’s profile through our new business mix, 
and of course through the strategic decisions to list our US 
operations and acquire the XL Group.

We are also continuing to reshape our in-force operations, the 
transformation of our group life business in Switzerland being 
a very successful achievement”, confirmed Gérald Harlin, 

Deputy CEO and Group CFO.

Health

€3.5 Bn 

+7%
Revenues

€6.3 Bn

+2%

P&C  
commercial lines

Revenues

Protection

APE

€0.6 Bn

+9%

http://www.axa.com/en/newsroom/press-releases/1Q18-activity-indicators
http://axa.com
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Highlights from the 2018  
Annual Shareholders’ Meeting
Each year, AXA’s Annual General Meeting enables shareholders to find out about and share their views 

concerning the Group’s strategic decisions. Regardless of the number of shares they hold, it also gives 

them an opportunity to express themselves and vote on the resolutions submitted by the Board of 

Directors.

RESULTS OF RESOLUTIONS VOTE

During the Shareholders’ Meeting, all resolutions submitted by the Board of 

Directors were approved by AXA’s shareholders, including:

>  The re-appointment of Messrs. Denis Duverne, Thomas Buberl and André François-

Poncet as directors each for a four-year term. The Board of Directors held at the 

end of the Shareholders’ Meeting confirmed the renewal of Messrs. Denis Duverne 

and Thomas Buberl as Chairman of the Board of Directors and Chief Executive 

Officer respectively, for the duration of their directorship as member of the Board.

>  The appointment of Mmes Patricia Barbizet and Rachel Duan as directors each for 

a four-year term.

>  The payment of a €1.26 dividend per share for the 2017 fiscal year. 

The event’s webcast and all the documents relating to the 2018 Annual Shareholders’ Meeting are available on axa.com: 
www.axa.com/en/newsroom/events/2018-shareholders-meeting 

A After the session was opened by Denis 

Duverne, Chairman of the Board of 

Directors, Thomas Buberl, A X A’s Chief 

Executive Officer, looked back on the major 

decisions taken since 2017 to build the Group’s 

future and continue moving forward with 

AXA’s ambition to become the partner of  

its customers. 

He presented the initiatives rolled out to make 

our customers’ lives easier, support new 

forms of consumption and offer innovative 

health services. Thomas Buberl also reviewed 

the core strategies supporting this ambition, 

as well as the XL Group’s acquisition, a key 

milestone in AXA’s transformation. Gérald 

Harlin, the Group’s Chief Financial Officer, 

presented the conditions for financing this 

acquisition, the Group’s full-year earnings and 

the good progress made with the Ambition 

2020 plan.

For the first focus section at this 2018 Annual 

Shareholders’ Meeting, Garance Wattez-

Richard, Head of AXA Emerging Customers, 

presented the opportunities for AXA linked to 

the emergence of a global middle class. AXA 

is committed to supporting the 3 billion 

emerging consumers with their economic 

transition and preventing the risks of returning 

to poverty. By reinventing its products to 

make them affordable, accessible and 

aspirational, the Group aims to reach  

25 million emerging customers by 2020.

Laurence Boone,  AXA Group Chief Economist, 

then looked at the global macroeconomic 

environment during a second dedicated 

presentation. She described a buoyant 

environment, thanks in particular to positive 

trends for growth and the fading threat of 

perpetually low inflation. She also reviewed 

the risk factors faced, primarily geopolitical, 

particularly in Italy.

Lastly, Jean-Martin Folz, Senior Independent 

Director, presented the Group’s governance 

and executive pay policy, before leaving time 

for exchanges with shareholders.

http://www.axa.com/en/newsroom/events/2018-shareholders-meeting
http://axa.com
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AXA publishes its second integrated report,  
in tune with its stakeholders

More than just reporting on historical data, the integrated report presents a holistic, forward-looking vision of the company and its activities. 
By reviewing the short, medium and long-term outlook for the company’s ecosystem and model, it provides the information needed for a 

sustainable investment.

The integrated report aims to help build better understanding of AXA’s sustainable value creation model and offer an informative overview of the 
company’s activities and its commitments to its stakeholders.

The report therefore presents the Group’s governance, the assets and objectives for each region, as well as the company’s financial health and 
performance. Alongside insights into the role of insurance, risk management and AXA’s strategic transformation, the report gives our customers, 
investors and partners a complete view of the Group and its activities.

 

For the second year running, AXA has chosen to publish an integrated report to present its strategy and activities. 

In this new edition, AXA has also sought to measure the real impact of its strategy on its customers’ daily lives by 

collecting their testimonials.

Both documents are available on axa.com 

and are conform to Web content accessibility 

standards :  

www.axa.com/en/newsroom/publications 

DISCOVER ON AXA.COM Integrated  
Report,  
French  

and English 

 version

AXA 
Essentials,  
French  

and English 

 version

http://AXA.COM
http://www.axa.com/en/newsroom/publications
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In Real Life: AXA in its customers’ lives
AXA’s purpose – empowering people to live a better life – has to materialize in our customers’ everyday lives. 

Our internal transformations only make sense if they have a real impact on the lives of those we support. Do 

AXA’s products and services make everyday life easier for our customers? Do the Group’s innovations support 

access to new lifestyle trends? What does it mean to be an insurer that is close to its customers? AXA headed out 

to meet its customers, partners and agents to answer these questions.

Simplifying everyday life

To understand what these efforts mean for customers’ everyday lives, AXA collected 
testimonials from ten of them looking at the way its products and services are making 
their lives easier.

AXA is building its value chain before, during and after a claim to provide new services 
and make insurance easier:

• Accelerate subscription processes thanks to digital tools such as Minibizz;

• Offer customers real-time tracking of their applications with Next Steps;

• Minimize the impact of claims with Early Solutions and home services;

• Simplify compensation processes thanks to parametric insurance or blockchain;

• Provide additional services through prevention, remote medicine, etc.

Furthering new practices

The sharing economy, connected cars, smart homes, self-employed workers… 
These new lifestyle trends are generating new demand for protection.  

AXA is designing innovative solutions, acting as a trusted link in this new economy:

•  Partnerships with more than 150 platforms: Uber, Deliveroo, BlaBlaCar, OuiCar,  
Alibaba.com, Fleet, etc.;

 • Serving customers in over 100 million life moments.

AXA is linking up with members of the new economy to develop the cover needed for the 
development of new technologies and new ways of consuming. Check out the joint 
interviews with eight AXA partners and customers on these innovative solutions.

Being close to our customers

Our customers choose us for the availability of our agents and advisors, along with 
the quality of their advice.

New digital technology is offering new opportunities to contact customers and personalize our 
responses.

Alongside more traditional interactions, this is creating an effective omnichannel experience.

Agents and advisors play a crucial role in building the close relationship between AXA 
and its customers. Discover how AXA is committed to serving its customers by taking a 
look at a typical day for one of its agents.

You will be able to find these testimonials and insights in the Group’s 2017 Integrated Report.
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Would you like to respond to any of the topics covered in this issue?
Your opinion matters: actionnaires.web@axa.com
Would you like to receive our upcoming publications by email?
Sign up now at: actionnaires.web@axa.com

AXA share price movements

Following the impact of the announcement of the XL Group’s acquisition at the start of March, 
the securing of financing for this operation, thanks in particular to the successful completion 

of the IPO for AXA Equitable Holdings Inc., paved the way for AXA’s share price to pick up again.

However, the markets and AXA’s share were affected by the political situation in Italy and the 
concerns surrounding Italian debt at the end of May. Volatility on the financial markets was also 
fueled by the US government’s announcement of tariffs for steel and aluminum, raising fears of a 
trade war.

AXA’s share price was €22.49 at June 8, 2018, with a year-on-year performance (dividends reinvested) 
of -3%, compared with +6% for the European insurance sector and +7% for the CAC 40 over the 
same period.

-15%

-10%

-5%

0%

5%

10%

15%

20%

AXA

CAC 40

Eurostoxx 50

June 2017 August 2017 October 2017 February 2018December 2017 April 2018 June 2018

Source: Bloomberg, June 12, 2018

AXA SHARE PERFORMANCE 
(dividend reinvested)

2018 calendar 

August 2
2018 HALF-YEAR EARNINGS RELEASE

September 13
PRIVATE TOUR OF THE MATISSE MUSEUM*, NICE, 

6:30PM  – Registrations open from July 26

October 4
PRIVATE TOUR OF THE JACQUEMART ANDRÉ 

MUSEUM*, PARIS, 8:30AM – Registrations 

open from August 4

November 6
2018 THIRD-QUARTER ACTIVITY INDICATORS

November 19
SHAREHOLDERS’ MEETING IN TOURS, 6PM

November 22
SHAREHOLDERS’ MEETING IN METZ, 6PM 

November 27 
SHAREHOLDERS’ MEETING IN MARSEILLE, 6PM

To provide our shareholders with even

more information and tools, the Stock 

Price page on axa.com has been updated.

In addition to the dividend history and 

market data, you will be able to check AXA’s 

share performance for the period of your 

choice and download its performance 

history. 

With the performance calculator, you can 

now also assess the performance of your 

own portfolio of AXA shares (with dividends 

reinvested).  

NEW FEATURES ON AXA.COM STOCK PRICE PAGE

To check out all these new features, visit axa.com.

CONTACT US

Individual shareholders
AXA - Individual Shareholder Relations

25, avenue Matignon – 75008 Paris

0 800 434 843
From abroad: +33 (0) 1 40 75 48 43

Email: actionnaires.web@axa.com

Registered shareholders
For all requests related to your pure registered 

account, please contact:

BNP – Paribas Securities Services

Corporate Trust Services

Relations actionnaires AXA

Les Grands Moulins de Pantin

9, rue du Débarcadère – 93761 Pantin Cedex

0 810 888 433 0,06 € / min

From abroad: +33 (0) 1 40 14 80 00 

Email: axa_relations@bnpparibas.com

Head of publication: 
AXA Group Communications 
Photo credits: Benjamin Boccas, Vincent Bourdon, Dominique 
Delpoux, Aoife Herrity, Jawhar Kodadi, Alys Thomas, Retts Wood

*  Private tour reserved exclusively to members of the 
Shareholders’ Circle and depending on the available slots.

  See all our events at:   
axa.com/en/newsroom/events

http://axa.com
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