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will be focused towards the elderly, and how tensions may arise from the redistribution of 
resources between old and young. 

One other issue which will complicate matters very much is the fact that we will see 
populations shrinking in absolute terms. For example in Europe, the populations of Italy,Spain 
and Germany will shrink  over the next 15 years to an extent not seen before. Germany will lose 
the equivalent of the inhabitants of Munich and Hamburg combined. Italy will lose the equivalent 
of inhabitants of the cities of Milan, Genova, Turin and Florence. One can easily imagine the 
profound impact on societies and economies concerned. 
 

Hélène CHAUVEAU 

 
In front of these new risks can you see any role for AXA? 

Christian Thimann 

 
Any insurance company works at in the intersection of three circles. 
 
One is the economy, because managing risks is an economic task. Second is finance, because 
an insurance company uses financial means to manage risks. And third is society because an 
insurance company ultimately insures people, so it has to be close to the situation of societies. 
 
So what an insurance company can do and needs to do is understand the developments along all 
these three circles – understand economic, financial and societal developments. 
 
The second thing an insurance company can and should do is to try and educate on risk and risk 
awareness: to study risk to make people aware.  
 
The third thing is to propose solutions. This will possibly require new products, new ideas, 
because people will have new needs for insurance. 
 

Hélène CHAUVEAU 

 
Thank you very much Christian for your insight. 

Christian Thimann 

You’re welcome, and thank you. 

 
 


