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How did the first half of 2022 go for AXA? 

 
- This first half of the year has been marked by high geopolitical tensions. For several months 

now, we have been witnessing the violence of the war in Ukraine. I would like once again to 
express my solidarity and that of AXA employees with the victims of this war. 
 

- These tensions have an impact on the macro-economic context, which is particularly 
uncertain today.  
 

- In this difficult environment, AXA's employees and agents have continued to demonstrate an 
impressive commitment to serving our clients. Thanks to them, AXA has performed well.  

 

What can we take-away from this performance? 

 

3 indicators show this good performance.  
 

- Revenues reached Euro 55 billion, up 1%. Above all, important segments have experienced 
strong growth, especially health: +13%.  

 
- Profitability was also on target. Underlying earnings increased by 4% to Euro 3.9 billion. This 

strong result was driven by our two major markets, France and Europe. AXA XL also confirmed 
its ability to generate good results.  

 
- Lastly, the Group's financial solidity is at a very high level. The Solvency II ratio is far above 

our target.  
 
 
What are the highlights of this semester? 

 
I would like to highlight three important events for our customers.  
 

- Firstly, we have continued our ambition in innovation by launching the Digital Commercial 
Platform. This will allow us to bring more services and prevention offers to our customers. It is 
the second ecosystem of innovative services that we want to offer our customers, after the 
Digital Health Platform which continues to develop in several of the Group's markets.  

 
- Secondly, interest rates have started to rise after being low for more than 10 years. This is very 

good news for our customers' savings.  
 

- Thirdly, we have seen that the consequences of climate change are increasingly impacting our 
daily lives. We have been there to help our customers affected by climate events. We have 
also continued to reduce our impact on the planet. But we all need to accelerate on this issue.  

 
 
 
 



 

What are the challenges for the second half of the year? 

 
The macroeconomic environment is uncertain.  
 

- We must continue to implement our Driving Progress 2023 strategy, relying on the Group's 
very strong financial solidity.  

 
- I am confident because we have fully committed teams and a strategy that is perfectly adapted 

to the environment.  
 


