
 

 

Paris, June 30, 2022 

 

AXA publishes its Climate and Biodiversity Report 2022 
 

• The "warming potential" of AXA's investments improves again to 2.6°C 

• The climate report now includes biodiversity conservation issues 

 
AXA announces today the publication of the 7th edition of its climate report, renamed Climate and 

Biodiversity Report. This report responds to legal obligations in terms of extra-financial reporting, 

notably the first year of implementation of the new article 29 of the French Climate Law, as well as to 

the voluntary approach of two initiatives in which AXA plays a leading role, the Task Force on Climate-

related Financial Disclosures and the Task Force on Nature-related Financial Disclosures (TNFD) 

launched in june 2021.  

 
In this report, AXA highlights the different dimensions of its action to fight climate change and protect 

biodiversity: governance, strategy, risk management and quantitative indicators of the impact of its 

actions.  

 

The report's key indicator, the "global warming potential", which measures the impact of the Group's 

investments on global warming by 2050, continues to improve. In 2021, it stands at 2.6°C, down 0.1°C 
and below the market (2.9°C). Its calculation model was strengthened in 2020 by integrating, for 

example, scope 31 emissions. The report also indicates a clear improvement in the carbon footprint of 

AXA's investment portfolio, with a 29% decrease in 2021 compared to 2019. Finally, the amount of 

green investments was established at 22.6 billion euros, close to the target of 26 billion euros in 2023. 

The report thus highlights the transition trajectory thus begun, but also underlines the efforts that 

remain to be made to accelerate it. 

 
New this year, the report details AXA's action to preserve biodiversity and its support for the creation of 

the TNFD. Today, more than 50% of the world's economic output depends on nature. The objective of 

the TFND is therefore to direct financial flows towards investments in the sector that are beneficial to 

ecosystems and to ensure that each player integrates this risk into its activities. AXA is leading the way 

and reports on its first initiatives in this area, both in terms of commitment (policy to combat 

deforestation through its investments and insurance activities) and the experimentation of new metrics 

(corporate biodiversity footprint). 
 

 
1 The terms scope 1, scope 2 or scope 3 are used in the context of a product or organisation's greenhouse gas (GHG) 
emissions report. Scope 3 includes the indirect impacts of an entity, which do not result from its operations but from sources 
it does not own or control, upstream of its activities (purchase of IT equipment, office equipment, car fleet, catering, 
employee travel, etc.). 



 

  

“AXA has been a pioneer in the fight against global warming and the protection of biodiversity. This report 

shows that our knowledge of these major issues has grown and that our actions are producing concrete 

results. The continuous decrease in the 'warming potential' of our inv estments is a very positive sign, as 

every tenth of a degree counts in the fight against climate change. However, it shows the extent of the 

efforts we must make collectively to achieve the objectives of the Paris climate agreement by 2050.” said 

Thomas Buberl, CEO of AXA. 

 

The Climate and Biodiversity Report 2022 is available on the AXA website at the following address:  

https://www.axa.com/fr/presse/publications/rapport-climat-2022 

 

 

 
 

 

 

 

 

 

 
 

 

 

 

 
ABOUT THE AXA GROUP 

The AXA Group is a worldwide leader in insurance and asset management, with 149,000 

employees serving 95 million clients in 50 countries. In 2021, IFRS revenues amounted to Euro 
99.9 billion and underlying earnings to Euro 6.8 billion. AXA had Euro 1,051 billion in assets 

under management as of December 31, 2021.  
 

The AXA ordinary share is listed on compartment A of Euronext Paris under the ticker symbol 
CS (ISN FR 0000120628 – Bloomberg: CS FP – Reuters: AXAF.PA). AXA’s American Depository 

Share is also quoted on the OTC QX platform under the ticker symbol AXAHY.  

 
The AXA Group is included in the main international SRI indexes, such as Dow Jones 

Sustainability Index (DJSI) and FTSE4GOOD.  
 

It is a founding member of the UN Environment Programme’s Finance Initiative (UNEP FI) 
Principles for Sustainable Insurance and a signatory of the UN Principles for Responsible 

Investment.  

 
This press release and the regulated information made public by AXA pursuant to article L. 451-

1-2 of the French Monetary and Financial Code and articles 222-1 et seq. of the Autorité des 
marchés financiers’ General Regulation are available on the AXA Group website (axa.com).  

 

THIS PRESS RELEASE IS AVAILABLE ON THE AXA GROUP WEBSITE axa.com  

 

FOR MORE INFORMATION: 

Investor Relations:                                   +33.1.40.75.48.42 
anu.venkataraman@axa.com   
remi.dousteyssier@axa.com  

mikael.malaganne@axa.com  

anna.alemaskina@axa.com 

michael.safi@axa.com  
 

Individual Shareholder Relations: +33.1.40.75.48.43 

 
Media Relations:                                       +33.1.40.75.46.74  

julien.parot@axa.com                                                
alexiana.cirier@axa.com 
baptiste.denis@axa.com 
 

Corporate Responsibility strategy:  

axa.com/en/about-us/strategy-commitments 
SRI ratings:  

axa.com/en/investor/sri-ratings-ethical-indexes 
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